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Instructions

e Read the o[uestions corefﬂ”g before you start writing.

e Mdke sure you answer All the o[uestions.

e Write neot|3 and |egi|o|3.

l. Mu|tip|e Choice

(10)

[ Is a way oﬂiving where Peop|e Pr‘oduce ever‘gthing,

tl’\ea need themselves.

A subst.ance economy

B subsistence economH

C subsistence economH

D subsiclior‘g economy

|2 Geor‘ge and Jean excl‘monge goods with each other. This is

A better trading
B butter trading
C  indirect trading
D

barter tr‘oding




I3 A Piece oﬂooper on which one person writes a Pr‘omise to

pay the other person a certain sum ofmoneg at some Lime

in the future.

A promisary note
B prommisory note
C promissory note
D promissory note

I L Things that the Sover‘nment Provicles that everyone in the

communitﬂ uses.

A
B
C
D

I5 Or‘ocer‘ies are an excmP|e O'F

A
B
C
D

public goods
public services
public needs
public wants
capital goods
consumer goods
durable goods
public goods

The economic |oro|o|em is also called the scar‘city Prob|em.

21 EX|o|c1in what the economic |or‘o|o|em Is. (4)



2.2 In order to solve the economic Pro|o|em gover‘nments need
Lo use resources eﬁfcienU& Name and eX|o|oin the two kinds

of‘eﬁfciencg when it. comes to resource use. (6)

3. Tounderstand 3oods and services, there is need to know that

theg come from different. sect.ors of business.

3./ Name the three business sectors (3)

3.3 Evdluate the imPortonce of the Pr‘imur‘g sector in an
economy (8)



L. Answer the fb”owing o[uestions about. money.

LI State at least 3 functions ofmoneﬂ. (3)
.2 What is cur‘r‘ency? (N
[..3 Name the South African currency. ()

[..[.. The African Union, which is made up of member countries from
across the African continent, aim to Position the continent
to be |or‘e|oor‘ec| for g|o|oa|isation bH oc|0|ot,in8 a sing|e African

cur‘r‘enC'j.

\l\/hg would a sing|e African currency prepare Africa for
g|o|oo|isqtion? (3)



.5 Do You think the idea of a sing|e currency for Africa can

work. Motivate your answer-. (4)

The use of Int.ernet for bonking brought cdvantoges; however,
many |oe0|o|e have fell prey to scammers and lost. their hard

earned money Recommend what should be done to ensure users of
Internet |oc|n|(ing are safe. Give at least five points. (10)



Traditionadl societies were limited because their environments
restricted what theg could Pr‘oduce. Exp|ain this statement.

using an exomlo|e. (4)

The limitations in Question 7 lead to barter trade. Discuss the
disodvontages that barter trade has. (6)



